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LAW 30 dated 10 January 2019 to approve GEO 25/2018 to amend and com‐
plement certain normative acts, as well as to approve certain fiscal and 
budgetary measures (Official Gazette 44/2019) 
The Law brings important changes to the Fiscal Code and the Fiscal Procedure Code. 

A brief presentation of the main changes is presented below. 

FISCAL CODE 
CORPORATE TAX 

Indebtedness costs 
Starting 2019, thresholds for deductibility of excess indebtedness costs increase.  

Thus, excess indebtedness costs over the equivalent of EUR 1,000,000 (previously 

EUR 200,000) are deductible within the limit of 30% (previously 10%) of calculation 

base of the fiscally adjusted EBIDTA. 

If the calculation base has a negative value or is equal to zero, the difference between 

excess indebtedness costs and the EUR 1,000,000 threshold is non-deductible during 

the reference fiscal period and is carried forward.  

The EUR 1,000,000 threshold is calculated in RON using the exchange rate announced 

by NBR and valid on the last day of the quarter/fiscal year, depending on the case.  

Excess indebtedness costs which may not be deducted in the fiscal period are carried 

forward for an unlimited time period, during subsequent fiscal years under the same 

deduction conditions.  

Expenses carried forward may be transferred in case of merger/spin-off operations. 

New provisions apply starting the 1st of January 2019. 

Sponsorships 
A new condition is introduced for a taxpayer to benefit from fiscal credits related to 

sponsorships. Thus, the beneficiary of the sponsorship (non-profit organisation or 

religious unit) should be recorded in a register of sponsorships’ beneficiaries held by 

ANAF.  

On submission date of the application, entities choosing to be recorded in this register 

should meet the following conditions: 

a) to carry out operations in the field of activity for which it was created, based on a 

statement under own responsibility/affidavit; 

b) to have met all declarative fiscal obligations provided by the law;  

c) to have no outstanding fiscal liabilities to the general consolidated budget, older 

than 90 days; 

d) to have submitted annual financial statements, as provided by law; 

e) to not have been declared inactive, according to art. 92 of the Fiscal Procedure 

Code. 

The amendments are meant to ensure better monitoring of sponsorships granted by 

taxpayers and a consolidation of conditions to grant fiscal credits related to sponsor-

ships.  

The new provision is applicable to both corporate taxpayers and payers of tax on mi-

cro-enterprise income and will come into force on the 1st of April 2019. By then, Proce-

dures regarding the new Register administered by ANAF should be issued. 

As a reminder, corporate taxpayers may benefit from fiscal credits related to sponsor-

ships granted according to the Law on sponsorship within the limit of 0.5% of turno-

ver, but not exceeding 20% of corporate tax, and sponsorship expense is non-

Contents: 

• Important 

amendments brought 

to Fiscal Code and 

Fiscal Procedure Code 

• Extension of 5% 

reduced VAT rate 

• Update of Sole Tax 

Return 

• Preparation and 

submission of annual 

financial statements/

reports 

• New form 230 for 

supporting non-profit 

entities 

• Annual corporate tax 

return – form 101 

• Forms 205 and 207 

related to 2018 

• Settlement of fiscal 

liabilities when a 

transaction is 

reconsidered 

• Methodological 

Norms to grant value 

tickets  

• Annual income return 

for associations 

without legal 

personality – form 

204 

• Changes to payment 

towards individuals 

• Settlement of fiscal 

liabilities by transfer 

in lieu of payment  

• Amendments to fiscal 

record 

• Other fiscal news 

• Closing exchange 

rates for January 

2019 

• Monthly Agenda 

• Social indicators 

Helesteului Str. 15-17, District 1  

Bucharest - 011986 

Phone:  +40 (0)31 809 2739  

  +40 (0)74 520 2739 

Fax:  +40 (0)31 805 7739 

E-mail:  office@apex-team.ro 

APEX Team International 

Year 2019, Issue 1 

Newsletter 



Page 2 

Newsletter 

 © 2019 APEX Team International 

deductible when calculating corporate tax. 

Social expenses 
Cultural tickets are added to the category of social expenses, deductible up to 5% of sala-

ry expense. 

TAX ON MICRO‐ENTERPRISE INCOME 

Transition from corporate tax regime to tax on micro‐enterprise income regime 
Taxpayers owing advance payment of corporate tax and becoming payers of tax on mi-

cro-enterprise income during the mandatory period of 2 years in the advance payment 

system have the obligation to continue applying the advance payment system when re-

turning to corporate tax.  

The Law also presents the manner to calculate advance payments in these situations. 

Specifically, advance payments are set at the level of the amount resulting from applying 

the tax rate to accounting profit related to the period for which the advance payment is 

made. The payment should be made by the 25th of the month following the quarter for 

which the advance payment is made for the quarters 1-3.  

Sponsorships 
As mentioned above, a new condition is introduced for a taxpayer to benefit from fiscal 

credits related to sponsorships. Thus, the sponsorship beneficiary (non-profit organisa-

tion or religious unit) should be recorded in a register of sponsorships’ beneficiaries 

held by ANAF.  

The new provision applies from the 1st of April 2019. By then, the Procedure to be rec-

orded in the new register should be issued. 

As a reminder, payers of tax on micro-enterprise income may benefit from a fiscal credit 

related to sponsorships performed according to the Law on sponsorship, within the limit 

of 20% of the tax. 

The condition that the beneficiary should be an entity authorized as a licensed social ser-

vice provider is eliminated.  

Informative statement on sponsorships 
The deadline to submit the Informative Statement on sponsorships is changed for payers 

of tax on micro-enterprise income which, during the year, become payers of corporate 

tax.  

Thus, the submission deadline for Informative Statement on sponsorships is the 25th of 

the month following the first quarter for which corporate tax is owed. 

Calculation base  
Income from adjustments of expected losses related to financial assets may be deducted 

from the taxable base for companies paying tax on micro-enterprise income in the bank-

ing, insurance and reinsurance domains or in the stock market (if the adjustments were 

non-deductible expenses for the calculation of taxable profit or were incurred in the pe-

riod during which the Romanian legal entity was subject to tax on micro-enterprise in-

come). 

VALUE ADDED TAX 

Adjustment of VAT related to bad debts 
Adjustment of VAT related to bad debts is allowed starting the date when a Court deci-

sion is pronounced confirming the reorganisation plan, and, in case of beneficiary bank-

ruptcy, starting the date when the bankruptcy procedure is opened, according to legisla-

tion on insolvency.  

Until now, VAT adjustment was only possible after the close of the beneficiary’s bank-

ruptcy procedure. This amendment is made in accordance with the position of the Euro-

pean Court of Justice. 

The taxpayer has the right to adjust the VAT taxation base for value of goods delivered 

or services provided when a bankruptcy procedure for the beneficiary is opened. The 

right to adjust VAT starts upon Court decision date or, depending on the case, upon con-

clusion through which decision to enter into bankruptcy, without waiting for finalization 

through definitive decision of the bankruptcy procedure.  

In cases when bankruptcy procedures started prior to the 1st of January 2019 and an ir-

revocable Court decision to close the procedure provided by legislation on insolvency 

was not pronounced, then the adjustment may be made within 5 years starting the 1st of 

January 2019.  

VAT adjustment 

for bad debts can 

be done on 

opening of 

bankruptcy 

procedures 



Page 3 

Newsletter 

 © 2019 APEX Team International 

Performance of the adjustment reopens the possibility of a tax audit for the period when 

VAT chargeability for operations subject to adjustment occurred. 

5% reduced VAT quota for real estate purchases 
The purchase of several real estate properties by the same individual at the 5% reduced 

VAT rate is allowed, and the surface limitation for this regime is eliminated. 

The notion of social housing has changed, social housing representing the house which 

may be inhabited when sold for a price (without VAT) of less than RON 450,000, and 

having a useful surface of less than 120 square meters, excluding household annexes.  

Current regulations eliminate the condition that the land size should be less than 250 

square meters, as well as the condition of owning a single property purchased under 5% 

reduced VAT rate. 

TAX ON INCOME 

Transactions in virtual currency 
Income obtained from transfers using virtual currency qualify as income from other 

sources, being taxable at 10% of the gain. A gain is the positive difference between sell-

ing and purchase price, including transaction costs.  

Gains less than RON 200/transaction are not taxable, with the condition that the total 

gain per year does not exceed RON 600.  

The obligation to calculate the tax and to declare income lays with the individual, by 

submitting a Sole Tax Return. 

Supporting non‐profit entities 
Taxpayers who are individuals with income from salaries, independent activities, or 

pensions subject to income tax may direct 3.5% of their income tax towards non-profit 

entities/religious units.  

The condition is that the beneficiary of the sponsorship is listed in the Register managed 

by ANAF when payment is performed – see the prior comments on corporate tax. 

The difference between the percentage of tax on income that may distributed to non-

profit entities has been eliminated. Thus, in 2018, only accredited providers of social 

services could receive up to 3.5%, compared to 2% for other non-profit entities/

religious units. 

The provision also applies to income obtained from abroad for which tax is owed in Ro-

mania (subsequent to deduction of fiscal credits). 

Provisions on sponsorships apply starting the 1st of April 2019. 

FISCAL PROCEDURE CODE 
RISK CRITERIA 
Taxpayers will be assigned to 1 of 3 main risk categories (reduced, medium and high).  

Classification in a risk category takes into account the taxpayer’s behaviour in relation 

to submission of tax returns and tax payments, budget debts related to fiscal registra-

tion and the correlation of data declared by the taxpayer with other amounts declared 

by third parties.  

The procedure to solve appeals is not carried out according to risk category / subcatego-

ry.  The taxpayer may not object to how its risk and category / subcategory is estab-

lished. The evolution of the main categories of risk sub-categories, dividing criteria into 

sub-criteria, procedures to establish sub-categories and sub-criteria, and administration 

procedures will be approved by ANAF Presidential Order within 90 days.  

MEDIATION PROCEDURE 
A mediation procedure has been introduced and consists of: 

 clarifying extent of the fiscal liability in a letter of formal notice, if the taxpayer ob-

jects to the liability; 

 analysis by fiscal authorities, along with the taxpayer, of the economic and financial 

situation, with the aim to identify an optimum solution to settle fiscal liabilities, in-

cluding the possibility to benefit from rescheduled payment deadlines as provided by 

law.  

In order to carry out the mediation procedure, a taxpayer should notify fiscal authorities 

of its intention to invoke the mediation procedure within 15 days from the moment 

when the letter of formal notice was received. The notification should have documents 

and information supporting the economic and financial situation attached.  
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The fiscal authority has the obligation to organise a mediation procedure within 10 days 

from receipt of the taxpayer’s notification. 

The mediation procedure, as well as documents which the taxpayer should submit to 

support its economic and financial situation, are approved by ANAF Presidential Order. 

COMMUNICATION OF FISCAL ADMINISTRATIVE ACTS 
In order to communicate administrative acts, central fiscal authorities may register tax-

payers/payers in the electronic communication system using electronic means by de-

fault. 

For taxpayers/payers registered by default, but which did not access the electronic com-

munication system within 15 days from the date when the registration data was sent, the 

communication of administrative fiscal acts is only made available on the ANAF website. 

OUTSTANDING FISCAL LIABILITIES 
Fiscal liabilities set through administrative acts that were appealed according to law, 

which are guaranteed according to art. 210 – 211 or art. 235 (i.e. by cash, bank guarantee 

letter, mortgage on immovable or movable property in Romania, or a pledge against a 

movable property) are not considered outstanding fiscal liabilities. 

The obligation of fiscal authorities to publish the list of individuals having outstanding 

fiscal liabilities - as well as their amount - on their website is eliminated. The obligation 

to publish the list of legal entities with outstanding fiscal liabilities is retained. 

ENFORCEMENT PROCEDURE 
The enforcement procedure is suspended or does not start in situations when fiscal re-

ceivables are set through fiscal administrative acts appealed according to law and guar-

anteed according to art. 210 – 211 (by cash, bank guarantee letter, mortgage on immova-

ble or movable property in Romania, or a pledge against movable property). The en-

forcement procedure continues or starts subsequent to finalisation of these fiscal admin-

istrative acts within the administrative and legal system. 

EFFECTIVE DATE 
Most of the provisions have come into force on the 20th of January (3 days from publica-

tion), except those for which another effective date was specified. 

LAW 13 dated 8 January 2019 to approve GEO 89/2018 on certain fiscal and 
budget measures, as well as to amend and complement certain normative 
acts (Official Gazette 28/2019) 
The Law approves GEO 89/2018 and brings amendments to the Fiscal Code. 

Among the amendments, we mention the extended application of a 5% reduced VAT rate 

for the following services related to transportation for tourism and recreational purpos-

es: 

 transportation of persons by historical steam trains or vehicles on narrow rails; 

 transportation of persons using cableway installations – cable car, cable gondola, 

chairlift, cable lift; 

 transportation of persons by animal-powered vehicles; 

 transportation of persons by boats. 

ORDER 49 dated 11 January 2019 to approve template, content, modalities to 
submit and manage Sole Tax Return on income tax and social contributions 
owed by individuals (Official Gazette 43/2019) 
The Order updates the Sole Tax Return which is used by individuals residing in Romania 

and who earn income from income categories other than salaries. 

As a reminder, the Sole Tax Return was introduced in 2018 and was used to report in-

come obtained in 2017 and estimated for 2018.  

The new form applies to income obtained in 2018 and estimates for 2019.  

WHO SHOULD SUBMIT THE SOLE TAX RETURN? 
The Sole Tax Return is submitted by individuals having the obligation to: 

 declare tax on income obtained in Romania and/or from abroad in 2018; 

 declare tax on estimated income/income set on income quota obtained in Romania 

during 2019; 

 declare income which is subject to social contributions for 2019 and, depending on 

the case, to declare social contributions owed for the fiscal year of 2018. 
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The Sole Tax Return may also be submitted upon option by individuals who want to in-

sure themselves for CAS and/or CASS and who have no income, or the level of income is 

below the threshold for which social contributions are owed (below 12 minimum gross 

salaries). In this case, CASS is paid at the level of 6 minimum gross salaries, the insur-

ance coverage being valid for one year. For CAS, the optional insurance may be conclud-

ed based on at least 12 minimum gross salaries. 

For taxpayers starting an activity during the fiscal year and for those obtaining income 

from rental activities, other than rental of agricultural land for which taxation is final 

and by that date the taxpayer did not have the obligation to submit a Sole Tax Return, 

the form is submitted within 30 days from the date when the event occurred. 

WHAT INCOME IS DECLARED? 
Income subject to declaration is: 

 income obtained from independent activities, for which net income is set in a real 

system, based on data from bookkeeping records; 

 income obtained from intellectual property rights, except for the taxpayer for whom 

tax on income is withheld; 

 income obtained from rental activities for which net income is set in a real system 

or based on fixed expense quotas; 

 income obtained from agriculture activities for which net income is set in a real sys-

tem, based on data from bookkeeping records; 

 fish breeding and/or forestry; 

 income obtained from transfer of securities and any other operation with financial 

instruments, including derivate financial instruments, as well as transfer of gold-

based financial funds/gold as investments; 

 income obtained from other sources, for which taxpayers have the obligation to sub-

mit a Sole Tax Return. 

SETTLEMENT FOR 2018 
Based on the new form, differences between tax on income and/or social contributions 

to be paid for 2018 will be determined and the payment deadline will be the 15th of 

March 2019.  

For 2018, the form takes into consideration two bonuses already granted: a 5% discount 

for submitting the tax return through online means by the 31st of July 2018 and a 5% 

discount for payment of taxes by the 15th of December 2018 (the regular deadline being 

the 15th of March 2019). 

ESTIMATION OF 2019 INCOME  
For 2019, taxpayers should estimate their annual income and should complete a section 

of the tax return related to 2019.  

The deadline to pay tax on income for 2019 is the 15th of March 2020.  

BONUSES RELATED TO 2019 
The form also contains information in relation to bonuses granted for advance payment 

of income tax and social contributions related to 2019. This bonus, however, is yet to be 

approved by the Law on State Budget, which is currently in draft form/under discussion.  

SUBMISSION OF SOLE TAX RETURN 
The Sole Tax Return is submitted only in electronic format (online). Submission dead-

line is the 15th of March 2019. 

ORDER 10 dated 3 January 2019 on main aspects related to preparation and 
submission of annual financial statements and annual accounting reports 
for economic operators to territorial units of Minister of Public Finance and 
to amend and complement certain accounting regulations (Official Gazette 
35/2019) 
The Order approves norms to prepare and submit annual financial statements and annu-

al accounting reports for economic operators related to the fiscal year of 2018. 

These regulations are applied by the following categories of entities: 

 entities for which provisions of Accounting Regulations on individual annual finan-

cial statements and consolidated annual financial statements are applied, approved 
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by OMPF 1802/2014; 

 entities for which Accounting Regulations in conformity with International Financial 

Reporting Standards (IFRS), applicable to companies whose shares are publicly trad-

ed on a regulated market are applied, approved by Order 2.844/2016; 

 non-profit entities. 

Companies whose shares were admitted for trading during the fiscal year of 2018 pre-

pare individual annual financial statements based on IFRS by restating information from 

accounting records based on OMPF 1802/2014. Starting the fiscal year of 2019, compa-

nies whose shares were admitted for trading during the fiscal year of 2018 should pre-

pare accounting records according to IFRS. 

CONTENT OF ANNUAL FINANCIAL STATEMENTS  
This depends on the qualification of entities according to the size criteria provided OMFP 

1802/2014.  

In order to prepare annual financial statements as at the 31st December 2018, the size 

qualification is made at the end of the financial year, based on indicators disclosed in 

annual financial statements related to the previous financial year and based on indica-

tors set by accounting data and trial balance closed at the end of the current financial 

year.  

Entities which choose a financial year different from the calendar year also establish the 

respective criteria based on indicators reported in annual financial statements related to 

the previous financial year and also based on indicators set by accounting data and the 

trial balance closed as at the end of the entity’s financial year, at a date subsequent to 

the 1st of January 2019. 

1. Micro‐entities, representing entities which at year-end do not exceed at least 2 of the fol-

lowing thresholds: 

 total assets: RON 1,500,000; 

 net turnover: RON 3,000,000; 

 average headcount: 10. 
prepare financial statements containing: 

 Simplified Balance Sheet (code 10); 

 Income Statement (code 20); 

 Informative Data form (code 30); 

 Statement of fixed assets form (code 40); 

 Micro-entities do not have the obligation to prepare disclosure notes, their prepara-

tion being optional. 
2. Small entities, representing entities which are not micro-entities and which at year-end, 

do not exceed at least 2 of the following thresholds: 

 total assets: RON 17,500,000; 

 net turnover: RON 35,000,000; 

 average headcount: 50. 
prepare annual financial statements containing: 

 Simplified Balance Sheet (code 10); 

 Income Statement (code 20); 

 Informative Data form (code 30); 

 Statement of fixed assets form (code 40); 

 Disclosure notes; 

 Optionally, the statement of changes in owner’s equity and cash flow statement may 

be prepared. 
3. Medium and large entities, representing entities which at year-end, exceed at least 2 of 

the following thresholds: 

 total assets: RON 17,500,000; 

 net turnover: RON 35,000,000; 

 average headcount: 50. 
public interest entities also prepare annual financial statements containing: 

 Balance Sheet (code 10); 

 Income Statement (code 20); 

 Informative Data form (code 30); 

 Statement of fixed assets form (code 40); 
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 Statement of changes in owner’s equity; 

 Cash flow statement; 

 Disclosure notes. 

Newly set-up entities may prepare abbreviated financial statements for their first re-

porting financial year or financial statements having 5 components, or annual financial 

statements in the format for micro-enterprises. 

In situations where the legal entity has its headquarters abroad but carries out econom-

ic activity in Romania through several permanent establishments, annual financial 

statements are prepared by the establishment assigned to fulfil fiscal obligations. Annu-

al financial statements should reflect the activity of all permanent establishments. In 

this regard, the assigned permanent establishment proceeds to consolidate information 

related to activity carried out by each permanent establishment in Romania 

Non‐profit legal entities which do not carry out economic activities prepare annual 

financial statements as at the 31st of December containing a simplified balance sheet 

and abbreviated income statement, by using the assistance programme developed by the 

Ministry of Public Finance. 

Non‐profit legal entities, carrying out economic activities prepare annual financial 

statements as at the 31st of December containing a balance sheet and income state‐
ment, by using the assistance programme by the Ministry of Public Finance (MPF). For 

these economic activities carried out by non-profit legal entities, according to law, Ac-

counting Regulations for non-profit legal entities approved by Order of the Minister of 

Economy and Finance 1969/2007 is completed, depending on the case, with Accounting 

Regulations approved by the Minister of Public Finance 1802/2014.  

AUDIT OF ANNUAL FINANCIAL STATEMENTS  
Annual financial statements are subject to audit if at least two of the following three 

criteria are exceeded, for two consecutive financial years: 

 total assets: RON 16,000,000; 

 net turnover: RON 32,000,000; 

 average headcount: 50. 

Financial statements of public interest entities are also subject to audit. 

Entities opting for a financial year different from the calendar year evaluate the criteria 

based on indicators reported in annual financial statements related to the previous fi-

nancial year and based on indicators reported in accounting data and the trial balance 

closed at the end of the entity’s financial year, at a date subsequent to the 1st of January 

2019. 

Audit obligations cease only if two of the three criteria are not exceeded for two consec-

utive financial years. 

SUBMISSION DEADLINE  
Annual financial statements and annual simplified financial statements are submitted to 

territorial units of the Minister of Public Finance within 150 days from the date when 

the financial year ends. Thus, for entities which have the same financial year as the cal-

endar year, the submission deadline is the 30th of May 2019. 

Public institutions, associations and other for-profit and non-profit organisations submit 

their annual financial statements within 120 days from close of the financial year-end, 

meaning the 30th of April 2019. 

Sub-units in Romania, belonging to legal entities having their headquarters or domicile 

abroad, except those opened in Romania by companies which are resident in European 

Economic Area (EEA) States, submit their annual financial statements as at the 31st of 

December to territorial units of the Minister of Public Finance within 150 days from the 

close of the financial year. The same deadline is applied for submission of annual finan-

cial statements prepared for permanent establishments. Assigned permanent establish-

ments submit their annual financial statements to the territorial unit where they are 

registered. 

Entities which do not carry out activity from inception through the end of the reporting 

financial year do not prepare annual financial statements. Instead, they will submit a 

statement under own responsibility/affidavit signed by the person having the obligation 

to manage the entity within 60 days from the close of financial year (the 1st of March 

30 May 2019 

deadline to 

submit  annual 

Financial 

Statements / 

Accounting 

Reports to fiscal 

authorities 



Page 8 

Newsletter 

 © 2019 APEX Team International 

2019). The statement is submitted electronically. 

Non-profit organisations submit financial statements within 120 days from the close of 

its financial year, or by the 30th of April 2019. 

Entities opting for a financial year different from the calendar year have the obligation 

to submit notification to elect the option for a financial year different from the calendar 

year in electronic/digital format to territorial units of the Minister of Public Finance at 

least 30 calendar days prior to the beginning of the entity’s financial year or within 30 

calendar days from set-up date of newly-established entities opting for a different finan-

cial year than calendar year at inception. 

SUBMISSION 
Annual financial statements as at the 31st of December are submitted: 

 in paper and electronic format at register offices of the territorial unit of Minister 

of Public Finance (MFP) or at post offices, as letters with declared value; 

 only in electronic format at www.e‐guvernare.ro, having an extended electronic 

signature attached 
The electronic format of annual financial statements, consisting of a .pdf file with an 

.xml file has an attached .zip file containing annual financial statements and documents 

requested by law, as they are prepared by the reporting entities and scanned in readable 

black and white, with resolution allowing a maximum size of 9.5 MB for the .pdf file. 

The statement of inactivity, as well as notification to fiscal authorities regarding the op-

tion for a different financial year than the calendar year, is also submitted in paper and 

electronic format, or only in electronic format having an extended electronic signature. 

SIGNATURE OF ANNUAL FINANCIAL STATEMENTS 
All annual financial statements closed as at the 31st of December should be signed by in-

dividuals who are entitled by law and by the Director or individual responsible for man-

agement of the entity. 

First, annual financial statements should be signed by individuals preparing them. The 

signature should be by the person organising and conducting accounting activities for 

the company for which the forms are submitted, or by an authorized provider of ac-

counting services. Specifically, the person signing for preparation of financial state-

ments may be: 

 Economic Director or Chief Accountant; 

 Other empowered person; 

 Authorized individuals or legal entities, CECCAR members. 

Regarding empowered persons, not just anyone within the company may sign financial 

statements. That is, the concerned person should have higher education in the field of 

economics and be able to stand in, based on a notarized power of attorney, for Economic 

Director or Chief Accountant 

Annual financial statements are also signed by the Director or by the person responsible 

for management of the entity. 

Annual financial statements should be accompanied by a management report, audit re-

port or audit committee report (“cenzori”), and, depending on the case, by the proposal 

for profit allocation or recovery of accounting loss. 

Annual financial statements should be accompanied by a written statement of the Direc-

tor, the head of the public entity or the person who is responsible for management of the 

respective unit, stating that he/she is responsible for preparation of annual financial 

statements and confirms that: 

 Accounting policies used to prepare annual financial statements are in accordance 

with applicable accounting regulations; 

 Annual financial statements present a fair view of the financial position, financial 

performance as well as other information regarding the activity; 

 The legal entity carries out its activity as a going concern. 

SYSTEM OF ANNUAL ACCOUNTING REPORT AS AT THE 31ST OF DECEMBER  
WHO SHOULD SUBMIT ACCOUNTING REPORTS AS AT THE 31ST OF DECEMBER? 
 entities which opted for a different financial year than the calendar year, according 

to art. 27 para. (3) of Accountancy Law 82/1991, in any organisational and owner-

ship form; 
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 legal entities under liquidation, according to law; 

 sub-units opened in Romania by companies which are resident in EEA States; 

 legal entities which are required to apply Accounting Regulations in conformity with 

IFRS should submit annual reports as at the 31st of December 2018, in addition to 

annual financial statements including all components provided by IFRS.  

Accounting reports are different from annual financial statements, concluded on the 

date selected. 

ANNUAL ACCOUNTING REPORTS AS AT THE 31ST OF DECEMBER CONTAIN THE 
FOLLOWING FORMS: 
 Statement of Financial Position (code 10); 

 Income statement (code 20); 

 Informative data form (code 30); 

 Statement of fixed assets (code 40). 

These reports are prepared based on the summary trial balance closed as at the 31st of 

December. 

Electronic format of annual accounting reports as at the 31st of December, including the 

necessary forms and online verification application, with instructions for use, is ob-

tained using guidance on its preparation made available by MPF (Ministry of Public Fi-

nance). 

This application is distinct from that used for preparation of annual financial statements 

and for simplified annual financial statements. 

SIGNATURE 
The annual accounting report as at the 31st of December is signed by individuals who are 

entitled by law to sign annual financial statements and by the Director or individual 
responsible for management of the entity. 

DEADLINES FOR PREPARATION AND SUBMISSION OF ANNUAL ACCOUNTING 
REPORTS 
Entities submit accounting reports to territorial units of MPF annual as at the 31st of De-

cember, in paper and electronic format or only in electronic format at www.e-

guvernare.ro, having an extended electronic signature attached. The electronic format of 

annual accounting reports as at the 31st of December, obtained using guidance on its 

preparation, consists of a .pdf file with an .xml file attached. 

The deadline for submission of annual accounting reports as at the 31st of December is: 

 90 days from the end of the calendar year in the case of legal entities under liquida-

tion (the 31st of March 2019); 

 150 calendar days from the end of the calendar year for other entities (the 30th of 
May 2019). 

Entities opting for a financial year different from the calendar year and which did not 

carry out activity from set-up date through the 31st of December, as well as those under 

liquidation, according to law, do not prepare annual accounting reports as at the 31st of 

December. In this regard, they should submit to territorial units of MPF a statement un-

der own responsibility/affidavit signed by the person responsible for management of the 

entity.  

Statements for entities which did not carry out activity from set-up date through report-

ing date are submitted to territorial units of MPF within 60 calendar days from end of 

the calendar year. 

ORDER 50 dated 11 January 2019 to approve Procedure for central fiscal au‐
thority to set amount representing 2% of annual tax on income owed to 
support non‐profit entities which are constituted and operated according to 
law, and religious units, or to grant private scholarships, according to law, 
or to set amount representing 3.5% of annual income tax owed to support 
non‐profit entities and religious units, which are accredited providers of at 
least one licensed social service, according to law, as well as template and 
content of certain forms (Official Gazette 40/2019) 
According to art. 79 of the Fiscal Code, employees have the right to designate a portion 

of their income tax for subsequent transfer to non-profit entities, religious units or for 

Legal entities 

applying IFRS 
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private scholarships. 

The percentage differs depending on the beneficiary, therefore: 

 2% for authorized non-profit entities, religious units, private scholarships; 

 3.5% for non-profit entities and religious units, which are accredited providers of 

social services and provide and have registered at least one licensed social service.  

The Order regulates the Procedure to direct these amounts and approves the new form 

230 – Application regarding destination of amount representing 2% or 3.5% donation of 

annual tax on income and pension. 

The taxpayer may direct the amount to several beneficiaries by preparing an annex to 

form 230.  

SUBMISSION OF FORM 230 
Submission deadline for tax on income related to 2018 is the 15th of March 2019.  
Employees and, depending on the case, retired persons for whom tax on income is with-

held, may submit the form as follows: 

 at the registration office of the fiscal authority; 

 by post; 

 by electronic means; 

The beneficiary of the transfer – non-profit entity or religious unit – may submit the 

form pending verification. Thus, the fiscal authority will notify employees/pensioners in 

order to confirm their approval. Specifically, the notification requests a response if the 

individual does not recognize the donation. 

ORDER 3200 dated 20 December 2018 to amend and complement ANAF Pres‐
idential Order 3386/2016 to approve template and content of form 101 ‐ Cor‐

porate Tax Return and form 120 ‐ Tax Return on Excise (Official Gazette 
18/2019) 
The Order approves form 101 on corporate tax for 2018. 

Submission deadlines: 

 the 25th of February 2019 – for associations and foundations, as well as taxpayers 

obtaining most of their income from agriculture activities related to cereal, industri-

al plants, potatoes, growing fruit and viticulture; 

 the 25th of March 2019 – for other taxpayers, having the calendar year as fiscal year.  

Payers of corporate tax, having a fiscal year different from the calendar year, will sub-

mit form 101 by the 25th of the third month from the close of the changed fiscal year. 

ORDER 48 dated 11 January 2019 to approve template and content of forms 
205 ‐ Informative statement on income tax withheld and gains/losses from 
investments, on income beneficiaries and 207 ‐ Informative statement on 
income tax withheld/exempted income, for non‐resident income beneficiar‐
ies (Official Gazette 38/2019) 
The Order approves template, content and instructions to complete the following forms: 

 205 - Informative statement on income tax withheld and gains/losses from invest-

ments for income beneficiaries, code 14.13.01.13/l 

 207 Informative statement on income tax withheld/exempted income, for non-

resident income beneficiaries, code 14.13.01.13/v.n. 

Forms are used to declare income obtained starting the 1st of January 2018. 

Submission deadline for both forms is the 31st of January of the year following the re-

porting year. Previously, the deadline was the last day of February, but starting this 

year, this changed. 

FORM 205 
Form 205 is submitted for the following categories of income obtained by individuals: 

 income from dividends; 

 income from interest; 

 income from dissolution of a legal entity; 

 income from pensions; 

 income from awards; 

 income from gambling activities; 

 income from other sources. 

The form 230 for 

directing amounts 
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Form 205 is not submitted for income obtained from salaries or income assimilated to 

salaries. 

Form 205 is submitted in electronic format only, by a distant means of transmission, 

using a digital signature. 

FORM 207 
Form 207 is submitted for income earned by non-residents in Romania, income subject 

to taxation in Romania or benefitting from tax exemption based on the Fiscal Code or 

provisions of Conventions to avoid double taxation. 

Income categories which are subject to declaration are: 

 income from dividends; 

 income from interest; 

 income from royalties; 

 income from commissions; 

 income from sports and entertainment activities; 

 income representing remuneration received by foreign legal entities acting as Direc-

tor, founder or member of the board of directors for a Romanian legal entity; 

 income from services provided by non-resident individuals in Romania; 

 income by non-resident individuals from awards granted in contests/competitions 

organised in Romania; 

 income from dissolution of Romanian legal entities, performed by non-resident indi-

viduals; 

 income from transfer of fiduciary patrimony from fiduciary to non-resident benefi-

ciary. 

Form 207 is only submitted electronically.  

Several comments on registration of non‐residents in Romania 
For several years, the authorities have tried to introduce the obligation to register non-

residents in Romania and to give them fiscal identification codes (NIF) in order to have 

them easily identified. Form 207 includes the necessity to complete this code, but this 

continues to be optional, the form being valid even without the above-mentioned code. 

However, we emphasize the necessity to initiate fiscal registration of non-residents with 

whom you collaborate, this becoming a condition to obtain issuance of a fiscal attesta-

tion certificate for payment of income taxes withheld. This certificate is necessary so 

that your external partner may reduce taxes due to the State of residency in the value of 

fiscal credits received in relation to income tax withheld in Romania. 

ORDER 3201 dated 20 December 2018 on Procedure to settle fiscal liabilities 
for reconsideration of a transaction or reclassification of an activity by cen‐
tral fiscal authorities (Official Gazette 61/2019) 
The Order approves Procedure to settle fiscal liabilities in cases where central fiscal au-

thorities reconsider a transaction or reconsider reclassification of an activity, as well as 

template and content of the required forms. 

According to art. 11 of the Fiscal Code, when setting the value of a tax or mandatory so-

cial contribution, fiscal authorities may take into consideration a transaction which has 

no economic purpose, adjusting its fiscal effects or may reclassify a transaction/an ac-

tivity in order to reflect the economic content of the transaction/activity. Also, the Fiscal 

Code indicates that the Procedure to reclassify a transaction will be approved by ANAF 

Presidential Order, and the current Order defines this procedure. 

The Procedure set by this Order applies to the following situations: 

 reconsidering a transaction for which tax on income from transfer of real estate 

property was previously applied and which is now deemed to be independent activi-

ty;  

 reclassification of an activity from independent activity to dependent activity.  

As a general rule, when treatment is changed and additional fiscal liabilities are set, ini-

tially paid taxes are deducted from these additional fiscal liabilities. The date of the ini-

tial payment is considered to be the moment when carried out, regardless of which 

budget the funds were transferred to by the taxpayer, taking into consideration provi-

sions of art. 171 of the Fiscal Procedure Code.  

January 31 ‐ the 
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DECISION 1045 dated 28 December 2018 to approve Methodological Norms 
to apply Law 165/2018 to grant value tickets (Official Gazette 24/2019) 
The Decision approves Methodological Norms to apply Law 165/2018 to grant value tick-

ets, meaning luncheon tickets, gift vouchers, nursery vouchers, cultural tickets and holi-

day vouchers. 

Cultural tickets are introduced starting the 1st of January 2019. 

From a fiscal point of view, taxation of luncheon tickets, holiday vouchers, gift vouchers, 

nursery vouchers is based on provisions of the Fiscal Code. That is, they are expenses 

which are entirely deductible when calculating corporate tax and the taxation rate for 

individuals is 10%. 

Cultural tickets only represent a deductible expense when calculating corporate tax, be-

ing classified as social expenses, and is subject to tax on income (10%) for the individu-

al. 

These value tickets are exempt from social contribution as long as they are grant within 

legal limits. 

ORDER 97 dated 18 January 2019 to approve template and content of form 
204 ‐ Annual income return for associations without legal personality and 
entities subject to fiscal transparency regime (Official Gazette 67/2019) 
The Order approves template and content of form 204 - Annual income return for associ-

ations without legal personality and entities subject to fiscal transparency regime.  

The form is used to declare income, starting with 2018, by associations without legal 

personality and entities subject to the fiscal transparency regime. By exception, in the 

case of income from agriculture activities set on income quotas, the form is used to de-

clare income starting with 2019. 

WHICH CATEGORIES OF INCOME ARE DECLARED? 
Form 204 is completed and submitted in the case of associations without legal personali-

ty constituted by individuals obtaining income from: 

 independent activities for which net income is set in a real system; 

 intellectual property rights, including adjacent activities, for which net income is set 

in a real system; 

 agriculture activities for which net income is set in a real system; 

 fish breeding activities for which annual net income is set in a real system; 

 forestry activities for which annual net income is set in a real system; 

 agriculture activities for which annual net income is set based on income quotas. 

WHEN IS FORM 204 NOT SUBMITTED? 
The form is not submitted in the following cases: 

a) associations without legal personality constituted between taxpayers individually 

carrying out the activity and an association without legal personality for which an-

nual income for independent activities is set based on income quotas; 

b) associations without legal personality which obtain income from intellectual proper-

ty rights, including adjacent activities, for which net income is set using fixed ex-

pense quotas. 

REPORTING DEADLINE 
For those associations conducting their accounting in a real system – independent activi-

ties, agriculture, forestry, fish breeding activities - submission deadline is the 15th of 
February of the year following the reporting year. 
For associations determining their net income based on income quotas – agriculture ac-

tivities - submission deadline is the 15th of February of the current year. 

SUBMISSION OF THE FORM 
The form is submitted by the associate responsible for meeting the association’s obliga-

tions in relation to public authorities. Submission may be through on-line digital means 

or by registered post, with confirmation of receipt. 

A copy of the form is also sent to each member of the association. 
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LAW 344 dated 27 December 2018 to amend and complement Law 70/2015 to 
strengthen financial discipline for cash receipts and cash payments and to 
amend and complement GEO 193/2002 to introduce modern payment sys‐
tems (Official Gazette 3/2019) 
The Law amends Law 70/2015 2015 by strengthening financial discipline for cash re-

ceipts and cash payments and to amend and complement GEO 193/2002 to introduce 

modern payment systems. 

According to provisions of Law 70/2015, collection and payment operations carried out 

by legal entities, authorized self-employed individuals, individual enterprises, family 

enterprises, freelancers, individuals carrying out independent activities, associations 

and other entities with or without legal personality from/towards any of these catego-

ries will only be performed through payment instruments that do not imply the use of 

cash.  

There is a series of thresholds defined by the law on cash payments/receipts. 

Also, Law 70/2015 specified that legal entities and authorized self-employed individuals 

may transfer amounts from their account to individual bank accounts, based on support-

ing legal documents presented by the payers.  

Law 344/2018 introduces an exception regarding the above provision, in the case of op-

erations carried out through distance payment instruments. Legal entities and author-

ized self-employed individuals may transfer amounts from their account to individual 

accounts, with the condition that supporting legal documents exist on the payers’ rec-

ords. Contraventions are punished with a fine of between RON 3,000 and RON 4,500. 

ORDER 51 dated 11 January 2019 to set value to settle fiscal receivables 
through transfer in lieu of payment (Official Gazette 38/2019) 
According to art. 263 and art. 342 of the Fiscal Procedure Code, settlement of fiscal lia-

bilities is made through transfer in lieu of payment, by passing into state public proper-

ty of certain real estate representing buildings with related land or just land, real estate 

which was in the taxpayer’s property. Transfer in lieu of payment is possible only upon 

the debtor’s request.  

The current order sets the value at which the receivables are settled and the date when 

they are settled. 

LAW 346 dated 27 December 2018 to amend and complement Government 
Ordinance 39/2015 on fiscal record (Official Gazette 4/2019) 
The Law brings amendments to legislation regarding the fiscal record.  

If new representatives/legal representatives are named and the status of fiscal inactivi-

ty continues for a period longer than one calendar half-year from the date when updates 

regarding the new legal representatives are recorded at the Trade Register, or in the 

records of authorities and public institutions where other legal entities and entities 

without legal personality register when they do not have the obligation to register at the 

Trade Register, then the fiscal inactivity is also registered on fiscal records of the new 

legal representatives as well. 

The Law introduces an exception to the above-mentioned provision, in the case of tax-

payers under insolvency, bankruptcy or dissolution procedure. In these situations, fiscal 

inactivity will not be recorded in the fiscal record of the insolvency practitioners desig-

nated for the procedure according to law. 

ORDER 129 dated 18 January 2019 to approve Methodological Norms on 
preparation and submission of financial statements as of the 31st of Decem‐
ber 2018 for public institutions and to amend other Methodological Norms 
related to public institution accounting procedures (Official Gazette 
68/2019) 

ORDER 10 dated 31 December 2018 to amend and complement Order of the 
National Bank of Romania 27/2010 to approve Accounting Regulations in 
accordance with IFRS, which apply to credit institutions (Official Gazette 
5/2019) 
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LAW 29 dated 10 January 2019 on accession of Romania to the Additional 
Protocol concerning Electronic Consignment Note adopted in Geneva on the 
20th of February 2008, and to the Convention on Contract for International 
Carriage of Goods by Roads (CMR) concluded in Geneva on the 19th of May 
1956 (Official Gazette 61/2019) 

ORDER 3369 dated 28 December 2018 to amend ANAF Presidential Order 
2442/2016 on procedures to approve and select insolvency practitioners by 
ANAF (Official Gazette 41/2019) 

ORDER 99 dated 16 January 2019 to approve Application Norms for provi‐
sions of GEO 104/2018 on gROwth Programme – Junior Centenary individual 

economy account (Official Gazette 58/2019) 

REMINDER – Do not forget to request tax residence certificates issued in 
2019 from your foreign business partners 
Tax residence certificates issued in 2018 are valid for the first 60 days of 2019. 

INFO – Valuation of monetary items in foreign currency 
The January closing NBR exchange rates to use for valuation of monetary items (cash on 

hand, receivables, payables) denominated in foreign currency, as well as receivables and 

payables denominated in RON but pegged to a foreign currency for collec-

tion/disbursement are:  

1 EUR = 4.7348 RON;  1 CHF = 4.1557 RON;  1 GBP = 5.4214 RON;  1 USD = 4.1265 RON. 

MONTHLY AGENDA 

EVERY DAY ‐ DO NOT FORGET 
 To complete the petty cash register (or print electronic version) 

 To complete the purchase ledger and sales ledger 

 To update electronic employee registers with information regarding labour contract 

inception/amendment or termination, if any 

AT MONTH END ‐ DO NOT FORGET 
 To complete the journal ledger 

 To register contracts concluded during the month for services rendered by non-

residents with tax authorities as per article 8 point 8 of the Fiscal Code 

 To revalue monetary assets and liabilities in foreign currency (cash on hand, assets, 

liabilities) at the NBR exchange rate in force on the last banking day of the month 

 To organise a stock count of inventories if the enterprise does not use a perpetual 

inventory system 

 To issue final invoices for the current month. 

TO COMPLY WITH REQUIREMENTS REGARDING VAT 
 Mention the registration code under the scope of VAT on documents for EU business 

partners  

 Check validity of registration code under the scope of VAT mentioned on invoices 

received 

 Check amount of VAT disclosed on invoices received 

 Check references related to VAT (e.g.: “reverse charge,” “operation not subject to 

VAT,” etc...) 

 On invoices, write VAT amount received in case of reverse charge 

 Maintain ledger of goods received 

 Maintain ledger of non-transfer of goods 

 Maintain non-current assets ledger 

 Mention which exchange rate will prevail (NBR, commercial bank or Central Europe-

an Bank) in contracts with foreign partners 

TO CONSULT THE CALENDAR OF TAX LIABILITIES, VISIT THE FOLLOWING 
LINK ON ANAF WEBPAGE (IN ROMANIAN): 
https://static.anaf.ro/static/10/Anaf/AsistentaContribuabili_r/Calendar/Calendar_obligatii_fiscale_2019.htm 

Do not forget the 

deadlines for 
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KEY HR FIGURES 

2019 Contributions  
for dependent activities 

Employer and beneficiary  
(for activities considered dependent) 

(% share)  

Employee and  
dependent worker 

(% share) 

Social security contribution (pension) 

• It is not due to normal working conditions 

• 4% for special work conditions 

• 8% for special work conditions 

25% (**) 

Contribution to health insurance fund 

(calculated on gross income) 
It's not due 10% (***) 

Work insurance contribution 2.25% (*)   

Income tax   10% (****) 

Disability Fund (for employers with 

more than 50 employees) 
4 x minimum wage for every 100 employees   

The amount of a taxable meal tax in the 

sense of income tax 
max 15,18 lei   

Minimum wage (gross) 

from 1 January 2019 

• 2,080 lei 

• 2,350 lei (for more than 1 year and functions 

requiring higher education) 

• 3,000 lei for employees on construction field 

  

Diurnal (in the country) 

For employees of public institutions 

For private sector employees (* 2.5) 

  

• 20 lei  

• 50 lei 

  

The below tax facilities are available for employers on the field of construction, when minimum 80% of turno-

ver if from construction activities defined by law:  

(*)not due by employer  

(**) the social security owed by the employee is decreased to 21,25%  

(***) health insurance is not due by the employee  

(****) tax on income is not due for gross salaries between 3.000 lei and 30.000 lei. 



Helesteului Str. 15-17, District 1 

Bucharest - 011986 

Phone:  + 40 (0) 31 809 2739  

  + 40 (0) 74 520 2739 

Fax:  + 40 (0) 31 805 7739 

E-mail:  office@apex-team.ro 

APEX Team includes qualified professionals able to provide a full range of 

accounting and payroll services. Our consultants are ready to share their 

knowledge and experience gained whilst working in Romania as consultants 

for one of the Big 4 international companies, having many international 

companies acting in a wide range of industries as clients. 

The team includes chartered accountants (Romanian Chartered Accountants 

Body and also ACCA) specialised in accounting for business entities, as well 

as a group specialised in payroll administration on behalf of the client. 

APEX Team provides a full range of accounting services, payroll services, 

local tax compliance and tax advice, as well as services tailored to your 

company needs: 

 Bookkeeping 

 Recurring accounting assistance  

 Payroll computation and additional HR services  

 Accounting and tax advice « on line »  

 Consulting and assistance in drafting transfer price files 

 Start up services  

 Organization of the accounting function  

 Assistance in implementation of ERP 

 Training 

Our Mission:  

Adding Value to Client’s Business 

www.apex-team.ro 
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